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Average Sales Price Per Sq. Ft.

AVERAGE SALE PRICE PER $/SQ.FT.

COUNTY 2ND QTR ‘10 2ND QTR ‘11 YR. OVER YR.
Boone $105.84 99.08 -6.4%
Hamilton $100.49 $102.71 +2.2%
Hancock 72.45 70.89 -2.2%
Hendricks 79.24 77.52 -2.2%
Johnson 77.56 74.59 -3.8%
Madison 49.59 43.21 12.9%
Marion 71.91 68.85 -4.3%
Montgomery 57.65 59.58 +3.4%
Morgan 71.50 69.29 -3.1%
Putnam 69.69 68.22 -2.1%
Shelby 62.41 65.28 +4.6%
TOTALS $80.12 $78.92 -1.5%
AVERAGE SALE PRICE PER $/SQ.FT.

MARIONTWPS  2ND QTR ‘10 2ND QTR ‘11 YR. OVER YR.
Center NE 65.53 74.84 +14.2%
Center SE 40.97 35.75 -12.7%
Decatur 55.58 46.41 -16.5%
Franklin 68.05 65.27 -4.1%
Lawrence 75.29 74.45 -1.1%
Perry 67.78 62.32 -8.1%
Pike 72.21 68.67 -4.9%
Warren 50.25 43.83 -12.9%
Washington $104.71 $102.93 -1.7%
Wayne 51.02 44.26 -13.3%
TOTALS $72.00 $69.05 -4.1%

Note: These statistics are compiled by Carpenter Realtors® from data provided by the Metropolitan
Indianapolis Board of Realtors” through the BLC. While deemed reliable, neither Carpenter Realtors®

nor the Metropolitan Indianapolis Board of Realtors® guarantees the accuracy of the data or the analysis.
“Homes Pended” means property was placed under contract to sell, but not necessarily yet closed.
“Homes Pended”is used in the report to provide a more current measure of market conditions.

Marion County data includes partial data for Center Township. Listing inventory data represents single

family homes only.

Founded in 1970, Carpenter Realtors is one of Indiana’s largest residential real estate companies with
30 branch locations and more than 600 sales associates serving 13 central Indiana counties.
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The second of two Federal Tax Credits for the purchase of homes ended last spring (2010), but the
lingering impact of the second Tax Credit stimulus is still with us. As we track the market statistics and report them here
we see that impact in year-over-year comparisons. The current housing trends are positive. The local real estate market is
improving. You just can't let yourself be fooled by comparing today’s housing data against the distortion caused by the Tax
Credit last spring.

We can see some positive signs in this issue of Carpenter Reports. Listing Inventory continues to decline. That's a good sign.
A working down from the historically high inventory levels reached last year is an important step in the recovery of the lo-
cal housing market. That is underway. Inventories of single family homes for sale are down in the second quarter by 6.8%
from the same period last year. Putnam County leads the market with a decline of 15.7%, followed by Marion and Madison
Counties with an over 10% decline.

We continue to see stabilization and gradual improvement in the Average Sale Price, up 1.1% in the second quarter over the
same period last year.

The national and local economy continues to improve, albeit very slowly. That improvement transfers to the housing market.
The trending numbers during the second quarter of 2011 are positive, off of very low levels throughout the second half of
2010 and early 2011.

As we discussed in our last issue of Carpenter Reports, consumer confidence is a critical element in home sales. That con-
fidence was temporarily negatively impacted by the recent tragedy in Japan. The one-two punch of earthquake and tsunami
followed by weeks of uncertainty about their nuclear reactors have taken their toll on American consumers. That tragedy
was followed by the dysfunction of our government in Washington and its seeming inability to address our fiscal challenges.
Consumer confidence showed slight improvement in April but suffered setbacks in May and June. As consumer confidence
struggles to gain footing so too will the residential real estate market. In July, the confidence numbers improved slightly.

At Carpenter, we believe we will continue to see gradual improvement in the local economy, in consumer confidence and
in our real estate market. There will be bumps in the road but we believe the improvement will be relatively steady going
forward.

We hope you find this quarterly edition of Carpenter Reports and the data it provides informative.

Warm Regards,

D pl—o

David Caveness
Senior Vice President ‘ ar enter
Carpenter Realtors®

davidcaveness.callcarpenter.com Realtors
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Central Indiana Summary

2ND QTR ‘10
Units Closed 8,271
Units Pending 6,765
Listing Inventory Units 15,367
Average Sale Price $150,664
(closed Units)
Avg. Price per sq.ft. $80.12

2ND QTR “11

6,374
6,673
14,316
$152,278

$78.92

UNIT CHANGE
2010-2011

-1,897
-92
-1,051
+1,614

-1.20

% CHANGE
2010-2011
-22.9%
-1.4%
-6.8%
+1.1%

-1.5%

Average Residential Sale Price - Closed Units
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DOLLAR CHANGE % CHANGE
COUNTY 2ND QTR “10 2ND QTR “11 2010-2011  2010-2011
Boone 228,508 223,828 -$4,680 -2.1%
Hamilton 235,046 243,316 +$8,270 +3.5%
Hancock 140,413 147,089 +$6,676 +4.8%
Hendricks 160,295 156,668 -$3,627 -2.3%
Johnson 144,962 141,356 -$3,606 -2.5%
Madison $80,443 $72,463 -$7,980 -9.9%
Marion 120,311 118,980 -$1,331 -1.1%
Montgomery $97,607 102,367 +$4,760 +4.9%
Morgan 132,630 120,356 -$12,274 -9.3%
Putnam 118,686 112,900 -$5,786 -4.9%
She[hy 106,913 113,201 +$6,288 +5.9%
TOTALS $150,664 $152,278 +$1,614 +1.1%
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Pending Residential Sales - Units

COUNTY 4TH QTR ‘09
Boone 170
Hamilton 931
Hancock 194
Hendricks 398
Johnson 400
Madison 170
Marion 2,402
Montgomery 109
Morgan 167
Putnam 71
Shelby 99
TOTALS 5,211

MARION TWPS  4TH QTR ‘09

Center 339
Decatur 95
Franklin 179
Lawrence 292
Perry 256
Pike 240
Warren 309
Washington 377
Wayne 306
TOTALS 2,393

2000

1000

500

100

[
<
Q
o
[11]

Hamilton
Hancock
Hendricks
Johnson

Madison

4TH QTR ‘10
146
751
142

4TH QTR ‘10

Marion
Morgan

Montgomery

Putnam

UNIT CHANGE

2009-2010

24
-180
52
75

UNIT CHANGE

2009-2010

Shelby

% CHANGE

2009-2010
-14%
-19%
-27%
-19%
-19%
-14%
-27%
-13%
-24%
-11%
-20%

-23%

% CHANGE

2009-2010
29%
23%
23%
-10%
21%
-38%
32%
27%
32%
-26%

[ 4th Qtr ‘09
M 4th Qtr “10

|
Carpenter

Realtors




image5.jpeg
page 4

3500

3000

2500

2000

1500

1000

500

COUNTY

Boone
Hamilton
Hancock
Hendricks
Johnson
Madison
Marion
Montgomery
Morgan
Putnam
Shelby

TOTALS

Pending Residential Sales - Units
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JULY 1, 2010
604
2,676
610
1251
1,233
878
6,575
266
601
362
311

15,367

JULY 1, 2010
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525
947
664
437
854
961
877
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JULY 1,2011  UNIT CHANGE % CHANGE
587 17 2.8%
2,563 113 4.2%
613 +3 +0.5%
1,231 20 1.6%
1,162 71 5.8%
787 91 -10.4%
5,899 676 10.3%
270 +4 +1.5%
580 21 3.5%
305 57 15.7%
319 +8 +2.6%
14,316 -1,051 -6.8%
JULY 1,2011  UNIT CHANGE % CHANGE
544 107 16.4%
294 109 27.1%
253 3 1.2%
508 17 3.2%
840 107 11.3%
635 29 4.4%
482 +45 +10.3%
735 119 13.9%
879 82 8.5%
729 148 16.9%
5,899 -676 ETXIA
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